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About DallasNews Corporation

DallasNews Corporation is the Dallas-based holding company of The Dallas Morning News and 

Medium Giant. The Dallas Morning News, Texas’ leading daily newspaper, is renowned for its 

excellent journalistic reputation, intense regional focus, and close community ties. As a 

testament to its commitment to quality journalism, the publication has been honored with 

nine Pulitzer Prizes. Medium Giant, an integrated creative marketing agency with offices in 

Dallas and Tulsa, works with a roster of premium brands and companies. In 2024, the agency 

earned top industry recognition, winning an AAF Addy and the AMA DFW Annual 

Marketer of the Year Award for Campaign of the Year, along with six prestigious Davey 

Awards.



March 26, 2025 

Dear Fellow Shareholder, 

In 2024, DallasNews Corporation’s two operating businesses – The Dallas Morning News and our integrated marketing agency, Medium Giant - 
continued to successfully execute against key priorities in support of a sustainably profitable business model. They did so amid rapid and 
consequential industry factors like artificial intelligence, the evolving media consumption habits of consumers, and growing pressure on brands to 
meet the changing needs of consumers. Our sustaining competitive advantage in this environment – keen, insightful and thoughtful storytelling – 
remains core to our success across both businesses, both of which continue to attract, develop and retain creative storytellers who cut through the 
noise, capture attention, and build connections.   

Growth Drivers: The Dallas Morning News and Medium Giant 

At The Dallas Morning News, for example, our reporting impacts North Texan’s lives by helping them understand the strengths and weaknesses of 
their community and the world around them, and having journalists who relentlessly pursue stories wherever they take them.  When our 
journalism is at its best, our stories help change laws that lead to a better quality of life for our citizens. Investments in video, our flagship app, and 
commenting tools augment this journalistic platform while helping to ensure we meet consumers ‘where they are’ through an interactive, engaging 
digital experience   

At Medium Giant, we leverage complementary storytelling skills to help our clients generate new customers, retain existing customers, or simply 
keep their brand top-of-mind.  When Medium Giant is at its best, we are winning new clients, retaining our existing clients, and being recognized 
nationally for our creativity and strategic execution.      

Importantly, one of our most significant achievements in 2024 – the sale of our printing operations in Plano for total proceeds of $43.5 million – 
will provide capital to significantly strengthen our balance sheet, provide essential capital to extend our print runway and provide the time and 
financial resources needed to invest in our digital future.  This new facility provides key additional benefits: it is 90% smaller, requires 60% fewer 
employees and facilitates a reduction in annual operating expenses by $5 million annually.  

We will be judicious and thoughtful stewards of this new capital, mindful of our allocation priorities: investments back into the business, addressing 
legacy pension liabilities and returning capital to shareholders. With respect to the former category, we are now well-positioned to prioritize 
additional investments in technology related to digital yield management.  The primary investment we are making in 2025 is the implementation of 
a dynamic paywall empowered by artificial intelligence. This technology will allow us to more precisely determine which visitors to our website 
have a higher propensity to subscribe, versus those that are more effectively monetized through advertising.   

In addition to this new technology, we remain focused on growing the volume and revenue related to our digital subscriptions.  The Dallas Morning 
News has been consistent in our belief that we offer a premium product, and therefore should charge a premium price.  While we remain 
committed to offering a premium product, we are testing lower price points in an effort to expand our base of digital subscribers.  We started 
testing lower prices in 2024, and we are encouraged by the early results.  Our volume is once again growing, and we are optimistic that our 
upgrade in technology will help fuel that growth moving forward.     

Our Expanding, Dynamic Market 

Both of our companies benefit from serving one of the fastest-growing metropolitan areas in the country.  Our primary market is North Texas, 
which surpassed 8.3 million residents in 2024 and is forecasted to surpass 12 million residents by 2050.  In 2024, Dallas announced it would be the 
home of the Texas Stock Exchange, a new, fully electronic national securities exchange allowing domestic and global companies to access U.S. 
equity capital markets.  North Texas was also announced as a host city for the 2026 FIFA World Cup, and will be the international broadcast hub for 
all World Cup matches across the United States.   

Moving Forward 

In closing, I am grateful to our shareholders, Board of Directors, and the employees of DallasNews Corporation for allowing me to lead this 
Company at an important time in its history.  We at DallasNews Corporation feel strongly that securing a sustainably profitable business model for 
journalism is important for North Texans, and also important for the role it plays in protecting our democracy across our country.     

My fellow Board of Directors and I thank the Company’s shareholders for their support during this period of transformation.   

 

 

 

DallasNews

Sincerely,

Grant S. Moise

Chief Executive Officer
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DallasNews Corporation Corporate Information

Independent Registered Public Accounting Firm

Grant Thornton LLP

Dallas, Texas

Common Stock Transfer Agent & Registrar

Computershare

P.O. Box 43078

Providence, RI 02940-3078

Enquiry: www-us.computershare.com/investor/contact/enquiry

Internet: www-us.computershare.com/investor

Investor Inquiries

DallasNews Corporation

Investor Relations

Phone: 214-977-8869

Fax: 214-977-8285

E-mail: invest@dallasnews.com

Internet: www.dallasnewscorporation.com

Stock Trading

The Company’s Series A Common Stock is traded on The Nasdaq Stock Market LLC under the trading symbol DALN.

Annual Meeting

The Company’s Annual Meeting of Shareholders will be held at 9:30 a.m., Central Daylight Time, on Thursday, May 8, 2025, in the auditorium of

DallasNews Corporation’s corporate headquarters, located at 1954 Commerce Street, Dallas, Texas 75201.
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